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Forwarded by Tetrance Bessey AW ashington DC/Kikland-€ lkis on 04/09/2001 07:51 PM

o
Chris.Loehr@enron.com on 03/27/2001 11:40:20 AM
To: Terrance Bessey/Washington DC/Kirkland-Ellis@K&E
cc: Anne Yaeger@enron.com

Subject: Re: FW: LUM buyback calculation

hev terry.,

sorry I haven't been al:la to call you back. nut I think what Enron and I
have agreed to is 51).2 million tor the EPE partion and appioximately
$€50.000 1or the prei shares. however. there are a couple of moving pieses

ie this analvars

11 as you can sec 1n the spreadshceot. $123986%0 is the exact amount on the
EFE portion as ot 3-15-01 lor a 13% return to LM Enron ottered to build

i, & "cushion” enc make the amount 12200000 - aveid kaving the raturn
keing exoctly 1% (con't ask me why) This cushic: alliw2d us not to

s 'rocalculate as of 3,27,01 howevelr . going forward {or the 60 day perind we
would want the €13 2 miflion to eccalate by $3.900 per day {thus preserving
the cushion and the 13% return)

~2)regrin in the sprecdsheet. S£514%2 is the exsct amount o the pra2t skares

a;(e( 3/15,01 tor a 5% return to LIM. recalcuiating as ¢f 3,27/01. I gat
Rt

$646.537 (to de confirmed by Enron) Going forward for the 60 day period

[N -
.:_u L 0FT these shares should accrue dividends at 25%. or $347 per day {als> to b

‘conisraed by Encon:

v
I will call 25 soon a3 possible to discuss - T know it's prelty cenfusing.
but [ hope this helps

Chris
713-8%3-3092

tarrance_bessay@dce ki
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